Special Meeting
Friday March 6th, 2015
6:00 P.M.

Mayor Ted Ziemann called the Special Meeting to order at 6:00 p.m. on Friday, March 6th, 2015 in the Milan Village Arts School.

Pledge of Allegiance was recited.

Present: Mayor: Ted Ziemann Council Members: Merle Hilden, James Anderson and Heidi Hanson 

Absent: None

Also Present: Tom Moe, Ron Porep, Nancy Schneck, John Vetter and Kirsten Lindstrom.

Tom Moe presented that there was a mis-communication with the city council and Milan Village Arts School.

Ron Porep presented the council with the facts that took place with Him and Mark Thorsland at the bank. 
1. Original Loan was going to be $40,000 but they took the additional $20,000 to help use the Money from the original USDA Acct.
2. $20,000 was going to be paid back right away.
3. That left the Milan Village Arts School caught up on 29 monthly principal payments until March or April of 2017. Mark stated to Ron that they should however make interest only payments until the principal payment caught up again.
Ron Porep also mentioned setting up and automatic deposit of $80-$100 on the 10th of the month.
[bookmark: _GoBack]Motion was made by council Member Anderson, seconded by council Member Hanson to approve a Modification agreement with Milan Villages Arts School to make $80-$100.00 direct deposit on the 10th of the month. Amount is to be applied to Interest first and then left over is to be applied to the principal subject to MVAS Board of Approval. Motion passed unanimously.
Motion was made by Council Member Hilden, seconded by Council Member Anderson to adjourn the meeting. Motion passed unanimously.
Meeting adjourned 6:40 p.m.
Submitted by Veronica Blommel-City Clerk			Signed: Veronica Blommel
